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PAIE OF
COPPER FELT

Will Probably Delay Still Fur-
ter Return To Normal Con-

In Shat-
ek Meeting.

—_—

product of ore by the two
tompaniés In the Warren
the first of February
to nearly 4000 tons
estimate s arrived at
number of ore carg which
lnaded and forwarded to
One regular ore train
carries fifty of'the big steel
ears and besides from eight to
sgondola cars Wwhich carry the
for the Copper Queen smelt-
Besldes this regular ore traln
Jocal frelght traln which goes
from Benson to Douglas takes
mvemge of thirty loads of ores

"The

?Eg

T

Calumet & Arizona company
from it=

i

clug more ores
$perior & Pittaburg than at any time
in the past. This company is em-
ploying the jargest foree In its his
ory and the smelter (s producing
more eopper than ever before, hav-

ve Turnaces In opération wnere-
only four of the five furnoces aad

operated at one time prior to

Ex

The Copper Quéen company is not
making the output that it was one
Jear ago, but It Is doing more devel
work now thap at any time
In Ms Bistory. A great deal of work
k& being done in preparation for the
the

PINAL COUNTY
AGH N GOLD
MD SILVER

Before Silver Money Was De-
throned Sliver King and Ve-
kol Yielded Millions fo Own-
ers—O0ther Properties.

Florence Blade. )
The temporary lull in the demand
for copper claims should result in 4i-

demand Pinal county came to the
front with the greatest sliver mines
known on the Paclfic coast outside

recting attention to the gold resouces f she way from 1278 to 14 cents, and
of Pinal county. When silver was in |l sales have been made at (hese prices

WALKER GIVES
INFORMATION OF
GANANEA BUNCH

Financial Status of Various
Companies Which Are and
Have Been Prominent In Big
Sonora Camp.

Copper 18 in better demand, and the
situation is gradually Improving.
Lake and electrolytic are quoted all

recently.

of the famous Comstocks, namely, the
Silver King and Vekol. In the pae-|
nominal richnesa of thelr silver ore,
these two mives surpassed even the |
Comstock Jode. When silver became |
dethroned, through the trickery of
John Sherman of Ohlo, and Cooper, |
of Indians, copper mines came to the |
front and the prospectors of Pioal |
turned thelr attention to that metal |
end Jt was demonstrated that Piaal
county was exceedingly rich in taat |
metal. Now pur prozpectors are turn. |
ing their sttentlon to gold and there |
is lttle doubt among those acquaint-
ed with. the great diversity of the
mineral resources of Pinal, that they
wliil unearth here some of the great-
edt gold mines of the west. We have
already had developed here the Mam-
moth mine on the San Pedro which
has producd millions in gold and the
Mammoth mine 31 miles west of Flor.
ence which has also produced its mil
lions of dollars in gold Also the
Southern Belle gold mines, six miles
from Oracle, which have produced
over one million dollare in gold, None
of these mines kawe boga worked

in it may be sald, are still in
thelr ey, but through the vicis-
gitudes of sccidents or mismanage-
ment have béén temporarily closed
down. Lesides these proveq proper
tiea, there Is the Mohawk at Schults,
Coleman gold property st Troy, the
Superior, at Superior, which has ®
gold veln as marvelous in gold values
as other portions of the mine Is in
copper, to sdy nothing of hundreds of
other gold prospects {n other parts of

into bins antomatically and |

Trom the bias the gre will
charged Into  the large skips for
Thoisting to the surface. Arriving at

«ally @izcharge the ore onto a belt
‘whick will distribute the ore mto &
string of ten cars. This will give an
sven disgtribution of the entire pro-
duct Prom every producing locality
of the mines. One of the ten cars
will be a -ﬁ,.:b u-;“:ﬁc‘h will go
directty to ore ready for the
work of grading for a

to the Sacramento
kas fn progress duriag
past two months and s expect-
be completed in within thirty
days. It is expected that the Sacra-
mento shaft will be in complete oper-
ation in about four months. The
operation o the zkip system of
boisting ores to be iustalled at the
‘Sacraments wil] be the first atempt

the week the regular
monthly payments were made to the
men employed in the district aad it
can be said that the money put In

A great deal of Interest was
aroused during the week in the ax-
nual stockholders’ meetings of the
Shattuck-Arigona and Denn-Arizona

fes at Duluth yesterday after-
completa story of the procesd.
ings of which je printad on another
page of the Review this morning. The

ores of the two companies.

Among the smaller companies de-
velopment work s being pushed for-
ward steadily, I many instances most
favoreble showings belng obtained.

Tn spite of he continwed alump Ia
1be price of copper the generdl situa-
thon is satisfactory, but there is little
likelibood of the companies making
any effart for a record produstion for
some Hme to come.

be dis- l1.151:' 4 common phrasa.

the county that need only develop-
ing to make them great producers of
the yellow metal. The gold resourc2s
of the county are hardly seratehed, to
Now, that at-
tention Is being directed particularly
to this metal, Pinal can be depended
upon to take a front position in the
rank of gold producers.

er this reduction will reach the em-
ployées in every deparment s not
known, but it will include the miners
aod all those who were included in
the raise of the wage scale during the
latter part of 1506 The average
amount of the wage cut will be 10
per cent. This will put the wages at
Nacozari back to the old scale prior to
the advance in the fall of 1906. The
pew wage gcale Is to become effective
on March 1. AN the employes who are
pot willing to accept the lower wages
have been requested to give the com-
pany as much potice as possible be-
fore the time for the change in wiges
J. 8. Douglas, the general manager at
Nacozari, assounced when in Doug-
las the early part of the week that
he greatly regretted the necessity
reducing the wages at Nacozar| and
bad hoped to avold this step. All the
mining companies in Arizona reduced
their wage scale last fal] when the
price of copper dropped below fifteen
cents, but Mr. Dougles has been de-
ferring & like action in the hope that
the price of copper wounld recover so
that he could continve the wages pald
at Nacozarl during the last ffteen
months,

Work at Nacozari is being pushed
on the new concenirator and: those In
charge are confidént that it will be
possible to start the mill by the first
of April and perhaps a few days earli-
or than that. There has been a large
force of mechanics employed on this
mill during the past six months whose
sarvices wiil be dispensed with on its

w?';t.'mam' phries, of the Hm'.l:ﬂe‘;
Photo company of El Paso,

Nncozari this week makiog photo-
graphs of all the new features of Na-

| are now wholly

than cash copper. Consumers see an
increasing volume of business without
correspoiding growihh of copper pro-
duction, and they expect prices to be
higher before the big smelters which
or partially ciosea
down are again zendlag copper to
market.

The brass business |s looking up
somewhat. and Connecticut Valley
menufacturers have been consider
abla buyers. Some of the brass man-
wWacturers wao in October and No.
vember roduced their working forces
and ran thelr factories only three
days per week are now running full
tim+ again. There has been a per-
ceptible lncrease in the sheet copper
business, also, as is shown by a
larger demand on the smelters ana
refineries for cake, the form- in which
copper is cast preparatory for rolling.
The demand for wire bars, though
slightly better than it was, Is still
very amall

I hear of a number of copper pro
ducers who hawe sold their surplus
copper, and slso considerable for de-

ing thelr entire output of copper at
14 to 15 cents per pound. Between
now and that however, the
price may advance above 1€ cents

the consolidation, the condition of the
property, the rfeason for the diveon-
thnuance of operations and the coust of
produeing copper. Having given this
subject considerable investipstion f
am abla to state, with epprolinate ac: |

caracy, the real eitasridn.
When the munagement of the
ireene Consolidated company was

surrendsred to the Iaterests who tow
control it the company's dents aggre
gated about $1.250.000. Oa the other
hand, it had Jloaned %1,090.000 to the
Sterra Madre Land & Lumbar Co.,
and it hald in its tremsary 90600
saarez of the stock of the Cananea
Central Copper company which 1t kad
received in paymang 4 2 bBlock of
undevelopad land sold o the eom-
pany damed Thne paw Lanpgement
coliected the §1,%00,409 loan feem the
Sierra Madre TLand & ".aomber Co:
and It s generally known, the 200,000
shares of Cananea Central sicek
wer2 sold to Cole-Ryan  ipterests for
$20 per share, or $4,000,000 cash.
This gnve the Greene . Consolidatea
company %5,000,600 in cash.

The Cole-Ryan interests causea as
examination of the Sierra Madre Land
& Lumber Co's, properties to be made
and deeided that it would not be
wise for the GreeneCananea com-

necessary to |ncrease the supplies,
merchandlse In store, ete, to §2,600.
000. To accomplish this $1.500,000
was used, thus reducing the com-
pany's eash surplus to $1,300,000.
During the last year of Its opera-
tions, ending last July, the company
produced something more than 40.-

’
000,000 pounds of copper ay a cost, Io- ﬂN EUPPE
cluding all construction and other ex-
penses, of 18 cents per pound. These
figures of cost are sald to huve ween
endoreed recently by the :m-mntf
mapagement of the Grane Consoll-!

F

dated copper company, altrough-i ls=
declared that eapert accountants who

examined the books of the company -
last August endorsed the cost susel’ Several Pl‘ml'lles Have "m

of the former management, which wag Than Pald Baok El'ltll'e cam.

sbout 13 cents per pound.

About one-hall of the 40.000,000 talization To Stockholders—
unds of copper was sold at an av- ©
P::’age of 21 cpelnu. and the remainder | se"fe NOtame Rems'
was carried down in the slump snd ;
the groater portion of it sold at ap-
proximately 12 to 14 cents, altrough |
the company still retains a few mil-

(lrom Ore.) !
Never since the Inception of the

Motal! sold for dellvery in April and |
May commands 18 to 14 cent more |

lon pounds which undoubtediy will
be sold highar then presenp prices.
It is figured the company lost adout
$500,000 on the shrinkage In the wal-
ues of Its ecopper, thus firtier reduc
ing Its ensh surplus to about $700,000,

The quick assels of the Greene Con-
solidat>d may be summarized st pres
ent ns follows: Cash and equity o
unsold copper, 3JL400,000; supplies,
merchandlee, ste., $2,500,000; notes of

$2.150,000, making a total of $6,050,-
000.

Through Iis° ownership of the
Greena Consolidated company theze
assets may properiy be figured as pe-
longing to tae Greepe-Cananea com-
pany. In addition te this, there s in
the treasury of the Cananea Central
company between 30500000 and $2.-
000,000 in ¢ash and treasury stock,
which makes a total of at least §7.-
500,000, or about $5500000, with the
notes of the Sierra Madre Land &
Lumber Co. ecluded.

At ths time the opasrations were
discontinuved the cost of making cop-
per had been reduced to 13.35 cents
per pound not inciuding, and 14,56 io-
cluding construction. Thiz result was
obtalned on the treatment of ore
which yieldad an average of 2376 per
cent., or abomt 485 pounds of copper
to the ton. Excluding
the gross operating cost per ton must
have besen about $6.40.

ble by the long period of
This will result In & net production
cost of 11 cents per pound of copper,
even though the average ore ylelds no
better than 2.38 per ceént. copper.
Since the smelter and conéentrator
were closed extensive

work has been done in both the
Greene Consolidated and Cananea
Central properties. A very coasider
able tonnage of high grade ore has
been opened up and made ready for
mining. In the Cananea.Duluth mine
of the Cananea Centra] there is an
ore body approximately 1,000

long and already developed from 20
to 150 feet wide, with its entire width
vet tp be determined, wihich runs
from § par cent. to 9 per oest. gopper
#nd carries § to 9 ounces of sllver per
ton, and some gold. There is also a
large tounage of 3 per cont to » o
cant. conpedtrating ore, carrying good
silver values.

When the concentrator and smelter
resume he mixure of ores from the
several mines is expected to yield an
average of 312 per cent copper, ar
approximataly 70 pounds per tom.
From ore of this average grade cop-
per can bé mads at a cost of 10 to 11
cents per pound. The capacity of the
reduction plant will of eourse bhe
greater, because of the higher grade
ora, and the compaay should make
60,000,000 to 70,000,000 pounds of cop-
annually, resulting in, profits of about
§1 per share on GreeneCananea’s
2,500,000 shares on & 14 to 15-cent
copper market. As the ronnage of
higher grade ore daveloped and treat

pany to supply the money nec ¥
to develop the Jumber business. They
therefore accepted a proposition from
Colonel Greene to sell the 51 per
cent stock interest In the Slerrs
Madre company, held by the Greene
Consolidatad company, for $2,000,000.

ed Incr , earnings will grow, and
It |= not improbable that net profits
of 32 per shars on a 15.cent copper
market will a little latar on be found
possible,

The good thing about the Gresne-
Cananea enterpriss is the fact that

As a part of this arrangement, the

Consolidated ¥ was

ra Madre company. It seems. also,
that the Greens Consolidated
pany tad endorsed $450.000 of the

000, was paid by the latter company:
the Greane Conaolidnted.

¥e

LR
i

¥
i
F

|
i
|
E

timmber contraet held by the Greene|extent

notes of the Sierra Madre company,| that thé working out of the
The first portion of these notes, ¥1s4),. | prise will cause the stock to be

memﬂmmluﬁ%ﬂdw the highest

its ore deposile are of tramenaous
After systematization has
t operating costs downo w a

compan ecancellsd. | brough [

Payment for the 61 per cent. inter- | minimum it Is probable that anofher
est in the Sterra Madre company was | smeiter and additional cuncentra-
made in Sotes whiel wore. and still| tors will be erected whick will in-
are, secured by a deposit of 75 per|crease the company’s productive
cent. of the capital stock of the Sier- | capacity

160,000,000, and perhaps
15 200,000,000 pounds annually. There

com- | Is a blg future before the company,

ore, and 1t s quite cermin
enter-

worth mare 4 few years hence than
price at which ft ‘has

THE VIRGINIA.

.

the 3icrra Madre Land & Lumber Co.. |

t minlng and metallurgical industries
| on the American contonent have the
dividends pald by corporate enter-
| prises to thelr shar=holders been so
| lerge as they were for Che year
|l'au'.‘ Greater still would theze div-
Idends have been had the wmrkee
prices of sliver, copper, zine and
lead and thelr allied products con-
| tinuad at the high level which ruled
| in the first half of 1807. With the
depression in  business generally,
' potably In October, November and
| December, the mines and works
which had been producing at their
| full capacity were eithsr cut from
25 w 0 per cent. or wore discontin-
ued until financial conditions show
an lmprovement.

A carelu] canvass by the Mining
World shows that during the year
| 1907 no less than 157 metal mines
|and works in the United States,
|Cnn9¢du. Mexico and Central and
| South Amerfea paid dividends ag
gregating the large total of $97.,521.-
705.. Add to tals sum the dividends
declared previously, and we have a
grand total since incorporation of mo
less than $605,143,992. On the total
fssued cdpitalization of $713,528,732
the dividends pald to the end of 1907
show a return of about 83 per cent

Large Sums Pald.

In addition to the above dividends
there was pald in 1907 by eight se.
curitiea holding corporations the
large sum of $17,058.772, making the
total to date 377,051,001, which s
equivalent to & return of nearly 30
per cent. on the outstanding esapl
talisation of 3260426000, These se-
curities holding corporations have
been In existence not more thaa nlne
yosrs.

Another branch of the industry
‘which earns substantinl profits s
that of marketing the metals on a
commission. TUndoubledly the most
prosperous metalselllng agency is
| the United, which markets the ypro-
Idurm of the Amalgamated Copper
| company and other large coacerns.
|Im 1907 the Unfted Metals Selling
company declsred dividends of $2.-
126,000,~and since organization (In
| January, 1900,) has pald a total of
$5,625,000, showing a return of
.nzéwr 1::euti o2 its capitajization
of §5,000,000. few people
[the shares of he Unites Metats
| Selllng company.

Hold the Lead.

By subdividing " the, dividends paid
by the 157 mines and metalurgical
works, we learn that the copper
properties hold the lead, During
1907 no less than 33 copper mines,
prineipally in the United States,
and capitaiized at $204,296145 de-
clared dividends of $51.689 848,

Since incorporation these copper
mines have distributed among their
shareholders the handsome sum of
$343, 487,089, ipcluding that they
hayve repgid more thap one and one-
half timfes their outstanding share-
eapital. No wonder the dividend-
paying copper stocks sell at a bhig
premium as a rule, and this also ex-
plains why Calumet & Heecln and
Hke meritorlous shares aré aeidom
erold and are held as an Investment
by the Tamlilles of the origihal buy-
éra. The Calumet & Hecla mine,
capit-lized at only $2500,000 In $25
shar s (which some motths ago sold
as high as $1,000 each), declared
dividends In 1907 amounting to $6.-
500,000 or 280 per cent. on the capl
talizotion.  Sineea organization (In
1907) Csalumet & Hecla has yielded
dividends to the enormous total of
§1056,550,000, or 4234 per cent on $2.-
60,000 capital, a remarkable record
for & mine which produces ore con-
taining about £ 1.4 per cent. (45 Ibs.)
of copper per ton milled.

4 The Largest Dividend.

The copper mine that paid the
largeset dividend io 1907 |s Ansconda
of Montans, which la controlied by
the Amalgamated Co.; It was §7.800,-

dividends of V3700000, or
ocent. on its sharecapital.

600D REPORTS
“CONING FAON
MK MNES

Claim Is Made That Some of
the Best Mineralized Ground
In the Arizona Is Tributary
To Tueson.

—_—

There Is no use tryving to disgulse
the fact that prosperity in thiz por-
tion of the mining country is not go-
ing to return at a gallop, nor the fur-
ther fact that mining activity ror coe
present fs golng to keep but Jittle
rhead of general mining conations.
There is fully as much harm {n bulld
Ing up unstahle air castles, and then
being blue and disappointed because
they did not stand, as there 15 in pe-
Ing pessimistic over the matter, and
probably more,

Tucsona mining future is assured
Some of the best mineralized ground
in the territory of Arizona, and that
means in the world, is tributary to
Tucson, and ita uitimate expploitation
on @ sana and legitimate basizs is be-
yond question, says the Star. Copper
is a valuable metal whose use is in-
creasing the world over, and every
pound that is being taken out of the
big mines m=ans that they have just
that muoch less to put on the market.
Great mines are uot made in a day
nor in & year, and the development
of copper properties around Tucsoun is
going forward as rapldly as could ba
expected undar the conditions now ex.
Isting in the money and metal mar-
kets.

As has Devn repeatedly stated ia
the cdlumns of the Star recently,
work at the big Imperizl mine, as
well as at their smelter town of Sas-
¢o, {s being pushed at a rate that has
taken no heed of market conditioms,
because they are working under a
definite plan with the money all pro-
vided for. The result there is & mine
splendidly developed, with a wery
great amount of ore blocked out, a
40040n smelter fust put Into commis-
slon; their own reflroad connecting
mine, mil} and smelter with the South.
ern Pacifie, and a 300-ton concentrat-
Ing mill that is well along toward
completion.

At the Helvetia there Is o feeliag
of confidence in a degree that has not
been In evidence there for some ume.
Work s beilng rushed underground,
and the recent strike of a wide body
of a higher grade ore than they have
eyer worked on previously, promises
well for the future. The coaditions
that exist al thelr smelter {8 nos very
well understood here.

At the Twin Butte there {5 st pres
ent but » small foree of men at work,
although a diamond drill oxew I8

#ays Is proviog
safisfactory, and will furnisa the
basis for develoymen® work along
broader lines In the future.
The principal work undergroune at
present s belng dene at (he 300-foot
level, where a drift parallel to two
well known vains has beco driven for
4 distance of 400 féet most. aAr 300
feet from the shaft & oroesscut was
run which very quickiy caugh* and
Cut & copper ore body eald to be 18
feet in widsh, and carrvine very good
values, A cut cn the opher aide will
soon be made to catch their secoad
known veln. The [ace of thelr 400-
foot drift is now al] in ore, which
| Capt. McDermott reports .3 a heavy
silphide that earri®s very pleasing
vilues. -
For some time thefe has becn con
siderabla trouble over fuel, the com-
pany having been unable (o secure a
necessary supply of crud= oil, and the
wood they were furced to use wuot
having. proved aatisfactory. All the
¢iamond drfl]l work &t present is belng
drivén 1rom the staion s, .a= 300-
foot level. The bins at the camp now
bold 500 +oms of bre that Capt Me-
eetimates will retma woout
¢ par cent copper, but which he sayvs
the company has no idea of sendiag
fo & slelter while copper continues at
fts present low valuative
The Rfchardson and Crepia groap
of mines in the Sthe: 3¢l astrier
ernaists of twanty Ml claims.
eral of dollars have been
expended in. prospecting work ~ in
demonstrating the width and strike
of the vains.
At ode - point about foor uandred
feet of a very stropg veln has been
uncovered by a trench, showing a
width of from ten to fificen feet

Egeg
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CONPANES O
BUTTE ARE
"W DRFEULT

Small Ones Can Not Sell Their
Treasury Stock, and Very
Little Improvement Is Noted
In the General Situation.

BUTTE, Mont., Feb, 15,—There 19

improvement in the mining situa-
tion In Butte, with the exception of =
lxumptloa of work by the Davis-Daly

tates company; but éven that is
vary Hmited, being for the present
confined to the Colorndo shaft, whick

bren unwatered preparatory te

work being resumed in.the croascnt.
It will be some weeks belore the com-
pany can get nto the Original cross-
cut to contisue the work there, as the
Qriginal shaft is being petimbered ang
eonsequent can not be usél by fhe
Davis-Daly people. _ T
The Amalgamated production is
still confined tp the mines of the Bos-
ton & Montana company, and its out-
put is little mors - than 7,000,000
ponads of copper per month, The
total output of the district last month
was ouly 9000000,
The affairs of the smelter com-
panles are not lmproving, and unless
financisl conditfons become betler
soon it is lkely that severanl mors
exploration companies will have ta
sushend work. They strugeled bra
Iy through the worst part of
world’s financial roubles, but loo
backward it is mow doubtful it th
policy of continuing work and ex
haustiog the treasuries was the wiss
one to pursue. Several of the best ol
these companies have a lot of treas
ury stock, but they could not seil §

at poything Mke reasnuable pricet
tuder present conditions
Butte & Superijor.
The Botte & Superior esmpang

whirh was helfeved to hava an sbund
ance of money In s treasury sod I
the pockets of its backers, Das de
sided to issne boads to the amonat o
$500,000, bearing the high rate of !
per cent. interest. A mortgagn has
been  placed on the propenty of th
company in Butte and the Plrst Na
tional bank of Butte has been na:med
as trustee.
The company owns the Biac-rock
group of silver claims, which 1t ¢ de
veloping in he hopes of opening cop
per deposits. It i1s capitalized fai
$6,000000 and Is understood to have:
paid $2.500,000 Tor the property. and
some big commissions Bave beap
“raked off” in the varlous deals lead
Ing to the organization of the Bofy
& Superior company. 5
An officlal' of the ecompany sayf
some of the Zrew bondzs have bees
eubscribed for In the east, an® som¥
of the money derived from their sak
wiN be used In making fins] paymént
on the Blackrock group, upom whick..
about $200,000 is still duva. The bond
run for five years from January %
but are payable In three years.

Butte & London.
The Butte & London Copper Des
velopment company is still prosecud
ing exploration work on the 1,100-Toof
level of its mine, and is drifting o%
two velns, the most promising of
seven veins that have been crosstut
Whila some good assays averaging
about 4 ounces in silver and 2.5 pet
cent. copper have been taken from
the vein, it {s becoming evidéent thaf
greater depth will be required to get
to the commercial ore bodies which
unquestionably exist In the Butte &
London ground.
A mining engineer of 5 years ex-
pertence, recently made an examina-
tion of the Boutte & Lomdon property,
nd he says both the weins to the
north and south of the shaft seem to
be dipping toward the shaft, and in
his-opinion they will come together at
a further depth of 200 to 500 leet,
where some great copper deposita
may be #xpected. In all his experience
he agays, he never saw so good a
saowing with so little development
It is his opinion that ail that is re-
quived is more depth. '
H. V. Winchell, chief geclogist for
the Great Northern Rallway and form-
erly with the Amalgamated Copper
company, made a report on the Butte
& lLondon in which he said that he
knew of four velns that traverse the
Bette & London ground, but the com-
pany has found seven weins within
feet the shalt They are from
el wide,
betng dome on the 20
the.south and also on &
to Both are

g

the North
Thue president of the Vemture Min-
Ing company of London has salied for
this country to meet the officers of
the Rutts & London. The Venture
people have made several overtures
to get control of the Bufte & Londom,
and ft Is considercd probable that the
deal will be mnsunilu;d “thm ap-
proaching t it §s, the com-.
pany will recaive the very handsome
price for the coutrol, which the pres-
ent condition of the property war-

Barnes King.
A report of the December opera-
tions on the made by
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